
Multi AssetPBIM Balanced Portfolio Objective

The strategy aims to deliver steady returns over the market cycle balancing the need 
for capital growth with the generation of some income. The strategy will operate within 
the bounds of the IA OE Mixed Investment 40-85%.The portfolio is diversified across 
major asset classes and geographically.

Portfolio Management

The weightings will be rebalanced quarterly with the managers reserving the right 
to change the asset allocation intra quarter if events dictate it is necessary. This 
process ensures we keep transaction charges to a minimum and allows the portfolio 
to closely reflect the views of the PBIM investment team.
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For more information on our portfolios, please contact us on 020 3750 1801 or at mps@peregrineblack.com

Portfolio benchmark IA OE Mixed Investment
40-85% sector average

Investment Management 
Charge (p.a.) 0.30%

Fund Underlying OCFs* 0.69%

Estimated Annual Yield** 2.05%

Portfolio Information

The value of investments can fall and you may get back less than you invested. Past performance is not a guide to future 
performance. Any specific investments mentioned are for illustrative purposes only and are not intended as investment advice. 

Performance is shown inclusive of underlying fund charges but gross of PBIM charge or any platform, custody or adviser 
charges. Deduction of this charge will have the result of reducing the illustrated performance.

Performance

The Models have enjoyed a strong start to the year in both relative and absolute 
terms. Absolute performance has ranged from 3.7% to 7.1%.

Whilst the 3 main risks are ever present - avoiding a hard landing, inflation and 
geo-political tensions - markets have forged ahead turning positive on the first two 
pillars of concern. Performance drivers have been diverse over the quarter with 
Insurance, Healthcare, Japan, US and Technology all featuring in the top 5 
contributors. 

Coupled with a strong Q4 last year we may see a cooling off over the summer 
months and justification for the "sell in May and go away" adage. We remain 
positive on the future direction of markets and feel our diversified approach should 
benefit the models going forward and have not drastically altered our asset and 
geographical allocations. 

The only change over the quarter was to reduce our UK exposure slightly in 
aggregate across the range. We did this by selling out of Artemis Income and 
switching Liontrust Special Situations for the Tyndall UK Unconstrained Income 
Fund which has a mid cap bias. Our rationale was the fact the fund yields 4.6%, so  
we are effectively getting paid to wait for the eventual uptick in the UK market that 
we anticipate.  The residual proceeds were used to top up US and Global 
exposure.

Past performance is not a guide to future performance. ** Data from PBIM as at end March 2024
Performance Data from FE Analytics  as at end March 2024. Benchmark is the IA OE Mixed Investment 40-85% sector average.. 

Performance Since Inception %



Contact Details

Peregrine & Black Investment Management Ltd London Office, 8 St James's Square, SW1Y 4JU.   
T: +44 (0)20 3750 1801   |   E: mps@peregrineblack.com   |   W: www. peregrineblackim.com

Performance is shown inclusive of underlying fund charges but gross of Peregrine & Black Investment Management charge 
of 0.30% plus any platform charges, custody charges or adviser charges. The effect of these additional charges would be 
to reduce the total return of the portfolio. 

*Underlying holdings charges are estimated using provider KIIDs and represent the weighted average of historic costs charged
within the underlying collective investment scheme. Performance is calculated through Morningstar direct and provided for
illustrative purposes only and should not be viewed as the performance of a specific client account.

The value of your investments and the income from them may go down as well as up, you could get back less than you invested. 
Past performance is not a guide to future performance. Changes in exchange rates may have an adverse affect on the value, price 
or income of an investment. Investors should also be aware of the additional risks associated with funds investing in emerging or 
developing markets.

This document is not intended and should not be construed as an offer, solicitation or recommendation to buy or sell any specific 
investments or participate in any investment (or other) strategy. It is recommended that potential investors should seek advice 
concerning the suitability of any investment from their Financial Adviser. Tax treatment depends on individual circumstances and 
may be subject to change in the future.

It is for the information of the recipient only and should not be reproduced, copied or made available to others.

Peregrine & Black Investment Management is authorised and regulated by the Financial Conduct Authority FRN 757727. 
Registered in England No 9796196. Head Office: 8 St James's Square, London, SW1Y 4JU
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